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According to a recent study by the Foreign Trade Ministry, the government's trade partner
diversification efforts have yet to significantly change the profile of countries importing Mexican
goods. The study pointed out that in 1982, when President Miguel de la Madrid assumed office,
58.2% of total Mexican exports went to the US, compared to 64.5% in 1987. Last year, Mexico's
second largest trade partner was Japan, accounting for 6.5% of all exports, followed by Spain, at 6%.
In the 1982-87 period, total imports from Mexico by the European Economic Community countries
increased from 10.2% to 14.6%. Next, despite plans to expand trade among Latin American nations
in recent years, little progress has been observed in terms of Mexican imports to the region. Mexico
is one of 11 member-nations of the Latin American Integration Association (ALADI). In 1987, ALADI
countries accounted for only 4% of Mexican exports. Exports to Central America declined in the past
four years, largely the result of reduced imports from Mexico by Guatemala and El Salvador. In the
1983-87 period, Mexican exports to the region dropped from 1.5% to 1% of the total. Next, Caribbean
Common Market imports from Mexico dropped from 1.2% of total Mexican exports in 1983 to 0.3%
in 1987. The study pointed out that a significant drop in oil imports by the Dominican Republic was
the major factor accounting for the decline. (Basic data from Prensa Latina, 06/02/88)
-- End --
